School Modernization and Reconstruction Trust Fund
Balance Sheet - Statutory Basis

June 30, 2005
(Amounts in thousands)

2005 2004
ASSETS
Cash and Short-term iNVESIMENES..........c.ocueueeereeeeeecreeee e $ 36,417 $ 150,000
TOtA BSSELS......cericrctrece et tes $ 36417 $ 150,000
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNS PAYBDIE........coeeeecrerreeeeicteetesee et es st e s sesae s e enanen: $ - $ -
Total [1BDIHHES. ... e - -
Fund balance:
Unreserved fund balance (deficit):
Designated for SPECifiC PUIPOSE........c.vererrrrerereeeieiereereseeseeerenas 36,417 150,000
Tota fund balance (defiCit)........ccervrerererenenrererr e, 36,417 150,000
Totd liabilitiesand fund balance..........ccovereeeerrencicerrreee s $ 36,417 $ 150,000

Commonwealth of Massachusetts 186 Statutory Basis Financial Report



School Modernization and Reconstruction Trust Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2005
(Amounts in thousands)

2005 2004
REVENUESAND OTHER FINANCING SOURCES
Revenues:
TAXES....ovivevereee ettt bbb bbb 395,700 $ -
MISCEIANEOUS........ceeveeeteececteeee ettt seeaens 2,326 -
TOLA FEVENUES.......cocereeererirerere sttt 398,026 -
Other financing sources:
School building assistance transfer ... - 150,000
Total other fiNaNCIiNG SOUICES........cvvevrerererererererireress s - 150,000
Total revenues and other finanCing SOUMCES.........cocvvvereeveerererenienenene. 398,026 150,000
EXPENDITURESAND OTHER FINANCING USES
Expenditures:
Treasurer and ReCAIVEr-GENEral.........cccocieieenneeeceeeeee s 511,609 -
Total EXPENAITUIES........cocvriieererieriere e 511,609 -
Other financing uses:
Operating tranSfErS OUL.........ocoveeeeeeee st - -
Total other fiNANCING USES........c.cvieiererreen e - -
Total expenditures and other fiNaNCING USES.........ccccvevernrenenenccennns 511,609 -
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing Uses..................... (113,583) 150,000
Fund balance (deficit) at beginning of year.........ccccovvevevvceenennn, 150,000 -
Fund balance (deficit) at end of Year.........coveevveenvrseveneseeseeeenns 36,417 $ 150,000
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